Louviers Water and Sanitation District

Minutes of the Regular Meeting — August 27, 2009

vy
Board Members Present: Attendees:
Matthew Anderson Wayne Oblander
Matt Collitt Minnie Robbins
Pete Holub Joe Robbins
Jason Ingenthron Neil Schilling
Diana Miller

l. The meeting was called to order at 18:00.

Il. New Business and Open ltems

|

Meeting Minutes - A motion was made and seconded; (RESOLUTION 08-
08001), TO APPROVE THE MINUTES FROM THE JULY 23, 2009
REGULAR BOARD MEETING AS PRESENTED. The motion passed
unanimously.

Disbursements — The Board reviewed a disbursement report for Louviers
Water and Sanitation District submitted by Schilling & Company, Inc.

A motion was made and seconded; (RESOLUTION 09-08002), TO
APPROVE THE DISBURSEMENTS IN THE AMOUNT O F $34,649.99

WHICH INCLUDES CHECKS 1157 THROUGH 1176 TO BE DISBURSED
FROM THE WELLS FARGO CHECKING ACCOUNT. The motion passed
unanimously.

The Board reviewed financial statements and an Aged Trial Balances
Report prepared by the District's Accountant Neil Schilling.

The Board discussed the District's late fee assessment policy. The Board
discussed the policy that was previously established for Louviers Mutual
Service Company. A motion was made and seconded; (RESOLUTION 09-
08003), TO ASSESS A 10% PENALTY ON UNPAID BALANCES THAT
ARE 10 DAYS PAST DUE. The motion passed unanimously.

The Board discussed a capital asset capitalization limit policy for the
District. Mr. Schilling added that most entities similar to the District’'s have
adopted a policy of capitalizing equipment, infrastructure, vehicles, etc.
with a cost exceeding $5,000 and a useful life in excess of one year. A
motion was made and seconded; (RESOLUTION 08-08004), TO
CAPITALIZE EQUIPMENT, INFRASTRUCTURE, VEHICLES, ETC. WITH
A COST EXCEEDING $5,000 WITH A USEFUL LIFE IN EXCESS OF
ONE YEAR. The motion passed unanimously.






